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Primary Aluminum Output 
Increased During March 


Primary aluminum production in the 
United States increased to 70,022 tons in 
March, the highest monthly total since 
May 1944, according to figures released 
last week by the Bureau of Mines. The 
all-time monthly peak was 94,050 tons 
produced in October 1944. 

Production of aluminum during the 
first three months of 1950 and 1951, in 
tons: Jan.-March 

1950 1951 
52,023 67,954 
50.443 62,740 
58,747 _70,022 
161,213 200,716 


January 

February 

March 
Totals 

Aluminum sold or used by producers 
in March totaled 72,419 tons, against 
61,237 tons in February. 

Stocks in the hands of producers at 
the end of March amounted to 12,048 
tons, against 14,445 tons a month previ- 
ous and 16,636 tons at the beginning 
of the year. 

March figures on imports are not yet 
available. Imports of crude aluminum in 
February came to 6,129 tons, making 
the total for the first two months of the 
year 26,956 tons. 

Despite an increase in output in the 
first quarter of 25% over the same period 
of 1950, the combined military and civil- 
ian demand is still much greater than 
the available supply, according to Don- 
ald M. White, secretary of the Alumi- 
num Association. 

Aluminum sheet and plate shipments 
by members of the Association’s sheet 
division totaled 49,982 tons in March, 
bringing the quarterly total to 153,385 
tons. This represents a drop of about 
1% from the final quarter of 1950 but 
marks an advance of 18% over ship- 
ments made in the first quarter of last 
year. 

Shipments of aluminum foil by mem- 
bers of the group during March totaled 
4,905 tons. 


Steel Rate at 103.7% 

The operating rate of the steel indus- 
try for the week beginning May 7 was 
estimated at 103.7% of capacity, which 
compares with last week’s record high 
of 104%, the American Iron and Steel 
Institute reports. 

Production for the current week is 
equivalent to 2,073,000 tons of steel in- 
gots and castings. 





U.S. Grants 3c. Rise in Chilean Copper— 
Lead and Zinc Tariffs Hit Under Torquay 


Outstanding in developments last week was the statement by the State Department 
that Chile has been granted an increase in the price of copper of 3c. per pound. How 
this is to be absorbed without disturbing the general price level in the metal could 
not be determined. Producers were eager for details of the plan. The action served to 
strengthen the copper market, particularly outside of the United States. The suspen- 
sion of the copper duty is expected before the end of this week. A surprise was con- 
tained in the announcement on the results of the Torquay tariff agreement under 
which both lead and zinc duties are to be reduced. Ceiling prices were set for tungsten 
products. Nickel scrap ceilings were cut back sharply. 





Copper 


Pending clarification of the general 
statement on the Chilean copper agree- 
ment (see page 3) whereby the United 
States will pay Chile 3c. per pound 
more for its copper, producers directly 
concerned with the move had no com- 
ment to make for publication. No one 
could say just how the rise would be 
distributed or absorbed. In most direc- 
tions it was felt that the fabricators 
would have to make most of the adjust- 
ments 

According to a report from Chie, the 
rise was to have become effective on 
shipments leaving that country on and 
after May 8 

The confusion over the Chilean price 
situation in the foreign division of the 
copper market was just as pronounced 
as in this country. Foreign producers 
situated outside of Chile leaned strongly 
to the view that the world price will 
have to rise by a similar amount. In fact, 
it was regarded as likely that the action 
may set off a general advance to a more 
realistic selling basis. Offerings of cop- 
per at a flat price again were few and 
far between 

The Senate on May 8 accepted a com- 
promise on the tariff measure that was 
placed in the hands of the conferees. 
The House is expected to pass the bill, 
sans binder twine, today (May 10), after 
which it will go to the President for his 
signature. Suspension of the import duty 
was deemed necessary to offset the im- 
pact of the 3c. rise granted Chilean pro- 


Lead 


The industry learned yesterday that 
the import duty on lead will probably 
revert to the rates that were in effect 
before the Mexican agreement ended 
last year. Canada and Peru were grant- 
ed concessions at the Torquay meeting 


ducers 





that will lower the duty, when ratified 
by nations which signed the agree- 
ment, to three-quarters of a cent a 
pound on lead contained in ore and con- 
centrates, and to 1'1#c, on pig lead, effec- 
tive June 6 

The supply situation is worsening. 
Demands remain unusually high, in 
spite of the regulations. Sales for the last 
week were down to 998 tons. 

Quotations were unchanged on the 
basis of 17c. per pound, New York. 

In the export market, quotations va- 
ried considerably. Business was noted 
at prices ranging from 20c. to 22c. per 
pound, f.a.s. Gulf ports. 


Zine 
The Torquay agreements with Canada 
and Peru provide for a reduction in the 


import duty of zinc. The current rates 
and the rates agreed upon follow: 


Present Torquay 
Rate Rate 


Contained in ore 34c asc 
Slab zinc Tec 10 


When ratified, the new rates will be- 
come effective on June 6 

The April statistics disclosed that 
stocks of Special High Grade fell during 
the month to 2,270 tons. However, mod- 
erate gains occurred in the other grades 
and total stocks in the hands of pro- 
ducers increased to 14,511 tons. 

Quotations were maintained here at 
174c. per pound for Prime Western, East 
St. Louis. In the export market prices 
were nominal at 29c. and upward 

Tin 

RFC continued to sell Grade A tin on 
the basis of $1.42 per pound, New York. 

Sales by RFC for the week ended 
May 5 totaled 435 tons. 

The Longhorn (Texas) tin smelter 
produced 3,058 long tons of tin during 

(Continued on page 9) 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER + ZINC * LEAD 
SILVER «© ANTIMONIAL LEAD ¢ ALUMINUM ALLOY INGOT 
SOLDER « METAL POWDERS e COPPER SHOT 
SELENIUM e TELLURIUM e ZINC DIE CAST ALLOY 





importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 
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E&MJ Metal and Mineral Markets is published 
each Thursday 


ead. zin tir 


with a daily quotation for copper 

and silver. Commodities that change 

price infrequently are quoted at weekly or monthly 

intervals. according to their importance. Officia 

weekly and calendar weekly averages. also monthly 
are published for copper, lead, zinc, tin 
in the United States market 





U.S. Agrees to Increase 
Price of Chilean Copper 

The Chilean agreement provides for 
a 3c. per pound rise in the 
copper sold in the United States, im- 


price of 


poses limitations on sales of semi-pro- 
cessed metal produced in Chile, and 
provides for priority assistance in ob- 
taining equipment to expand produc- 
tion, according to a statement issued by 
the State Department on May 7 

The statement, in part, follows 

“The United States and Chilean Gov- 
ernments have completed a series of 
talks, held at the request of the Presi- 
dent of Chile, on outstanding problems 
with respect to copper 

“It was agreed that production of cop- 
per in Chile should be expanded. In the 
case of the American companies, this is 
to be done without United States finan- 
cial assistance, but with priority assist- 
ance for equipment to the fullest extent 
that the emergency permits. The com- 
panies concerned are negotiating with 
the Chilean Government concerning the 
actual means of expansion and with 
respect to a satisfactory proposal for a 
new tax and exchange law. These meet- 
ings between the companies and the 
Chilean officials are being carried out 
in a cooperative atmosphere, and are 
calculated to bring out a substantial 
increase in the production of copper, 
the bulk of which will be available for 
United States defense needs. The United 
States also agreed to consider an aid 
program for expansion of production at 
smal] mines if such expansion proves 
feasible. 

“The Chileans agreed to cease abnor- 
mal trade in semi-processed copper and 





taking cognizance of the need of maxi- 
mum shipments of copper to the United 
States, agreed that no more than 20% 
of the production of the American com- 
panies will be reserved for Chile’s own 
use and for export to other countries 
Chile will take 
exports to essential requirements of 
friendly countries and will take the 
necessary measures to insure that such 


steps to limit such 


copper will not be re-exported, and will 
make no sales to countries of the Soviet 
bloc 

“In recognition of the fact that the 
price of kept 
pace with the rise in most of the com- 
modities Chile imports, to induce in- 


Chile’s copper has not 


creased production of copper, and in 
further recognition of Chile’s needs for 
additional dollars in order to maintain 
its economic stability and 
own effort for participation in hemi- 
spheric defense, the United States Gov- 
ernment has stated that it considered 
reasonable an increase of 3c. per pound 


support its 


in the price of Chilean copper sold in 
the United States. It is understood that 
prices to third countries will not be 
lower than the price to the United 
States 

“Representatives of the Chilean Gov- 
ernment included the Foreign Minister 
and the Ambassador to the United 
States. The officials of the Anaconda 
Copper Mining Company and Kennecott 
Copper Corp., which control the largest 
copper mines in Chile, were given an 
opportunity to present their views. The 
United States Government was repre- 
sented by officials of the Department of 
State, Defense Production Administra- 
tion and the Economic Stabilization 
Agency.” 





Copper Sulphate in March 
Production and shipments of copper 
sulphate in March rose 2 and 13%, re- 
spectively, over February, the Bureau 
Production in March 
content 2,243 


tons), which compares with 8,804 tons 


of Mines reports 
was 8,972 tons (copper 
in February, and a monthly average of 
7,275 tons for all of 1950 

March 
weight) 
with 8,971 tons in February 
during 1950 averaged 7,608 tons a month 


totaled 10,124 
which compares 


Shipments in 
tons (gross 


Shipments 


Stocks in the hands of producers at 
the end of March totaled 2,332 tons, 
which compares with 3,501 tons a month 
previous 


Receipts of Lead in Ore 

Receipts of lead in ore and scrap by 
smelters operating in the United States, 
in terms of recoverable metal, in tons 
according to the American Bureau of 
Meta! Statistics 


In ore March 
36,040 
2014 


38.054 


Domestic 

Foreign 

Totals 

In scrap, etc ) 3.173 3.897 

Totals 40,624 41,951 

(a) Only scrap smelted in connection with 

ore, plus some scrap received by primary re- 
finers 


Mexico’s Lead Production 
Production of refined lead in Mexico 
during March was 17,596 tons, against 
15,515 tons in February and 18,218 tons 
in January, the American Bureau of 
Metal Statistics During 1950, 
Mexico averaged 22,579 


reports. 
production in 
tons a month 








Mine Output of Zine 


by Principal Countries 


(American Bureau of Metal Statistics) 


Zine ore production by 
short tons Oct 
1950 
United States (a) 
Canada (b) 
Mexico (c) 
Argentina 
Bolivia 
Fed. Rep. of Germany 
Italy 
Spain (g) 
Sweden (d) 
Australia 
Japan 
North Africa (f) 
Southwest Africa 
Rhodesia (e) 


Totals 159,060 


principal countries, in terms of recoverable metal, in 


Nov De Jan Feb 
1950 95 1951 1951 
54.604 59.382 57,748 
25,880 2 2 25,708 
17,062 16,396 
1,206 1,404 
2.347 2,096 
6.529 
6.499 
5.608 
7,342 
23,568 
5.462 


16,517 


1,172 
1,412 


6 644 
5,754 


16,848 


2) 


2 
1 


149,619 


(a) Production for all purposes, calculated as recoverable, includes production of fume from 


lead-smelting slags. (b) 


Including Newfoundland. (c) Production of zinc concentrates by 


flotation process which falls a little short of the total. (d) Estimated content of exports 
(e) Entered same as slab zinc production. (f) Algeria, Tunis and Morocco. (g) Partly estimated 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 


ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus. 
19c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22c. 


ANTIMONY —Per lIb., 994% grade: 

The National Lead Co. quotes 42c. 
per pound, in bulk, carload lots, f.o.b. 
Laredo. The New York equivalent on 
carload lots was unchanged at 43.80c., 
and for less than carload lots 45.30c., 
per pound, 

Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho. 


Foreign metal 50c., nominal. 
BISMUTH~—Per lb., in ton lots, $2.25. 


CADMIUM ~— Per lb., wholesale quan- 


tities, delivered: 

Special 
(a) Shapes 
$2.80 
2.80 
2.80 
2.80 
2.80 
2.80 


Commercial 
Sticks 


MMNNNNWNH 
Vnwugw 
Anananaw 


w 


(a) Special shapes to platers 


CALCIUM ~— Per lb., in ton lots, cast 
in slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97 percent 
grade, spot, $1.12; contract $1.07 per lb. 
(Usually sold as chrome-metal.) 


COBALT — Per Ib., rondelles or gran- 
ules, in 500 to 600 lb. containers, $2.10; 
in 100 lb. containers, $2.12; less than 100 
lb. containers, $2.17. Prices f.o.b. N. Y. 
or Niagara Falls, freight collect. 


COLUMBIUM-~—Per kilo, base prices: 
Rod, $280; sheet, $250. Discounts on vol- 
ume business. 


GERMANIUM-—Per lb. $180. 


INDIUM — Per oz. troy, 99.9 percent 
pure, $2.25. 


IRIDIUM — Per oz. troy, $200, sponge 
or powder. 


LITHIUM — Per lb. 98%, $9.85@$11, 
depending on quantity. 


MAGNESIUM — Per lb., f.0.b. pro- 
ducer’s plant, ingots (4x16 in.) , 99.8 per- 
cent, carload lots, 244c.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 lb. or more, 1.c.l. 344c. 


MANGANESE -— Per |b. Minimum 96 





E. & M. J. Weighted Index of 
Non-Ferrous Metal Prices 


100 is composite for 1922-3-4. (Copper, 
Lead, Zinc, Tin, Silver, Nickel, Aluminum) 


ee 1945 
1946 
1947 
1948.. 
1949. . 
1950. . 


1950 
135.86 
135.65 
132.60 
134.04 
142.02 
154.30 
156.40 
160.67 
172.56 
179.83 
186.00 
187.05 

(a) Revised. 


January 
February 
March 


August 

September 
October .. 
November 
December 





percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
35hc. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots. 


MOLYBDENUM ~— Per lb., 99 percent 
$3.00. 


NICKEL — Per lb., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 50jc. U.S. import duty included. 
Nickel oxide sinter, 463c. per lb. of 
nickel content, f.o.b. Copper Cliff. 

OSMIUM — Per oz., $200, nominal. 

PALLADIUM — Per oz. troy, $24 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSILVER 
$215@$217. 


Per flask of 76 Ib., 
RADIUM — Per mg. radium content, 
$20@$25, as to quantity. 
RHODIUM — Per oz. troy, $125. 
RUTHENIUM~—Per oz. troy, $90@$93. 


SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per |b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, spot and contract 20c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 





TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM ~— Per lb., $12.50. 
TITANIUM — Per lb., 96@98%, $5. 


TUNGSTEN — Per lb., 98.8 percent 
minimum, 1,000 Ib. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices effective May 7. 


ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity. 


Metallic Ores 

Prices in tons of 2,000 Ibs., or in “units” of 
20 lb., unless otherwise stat 

ANTIMONY ORE — Per unit of anti- 
mony contained, 50 to 55 percent, $5.50@ 
$5.75; 58 to 60 percent, $5.75@$6.25; 60 
to 65 percent, $7.00@$7.50. 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $28@$30. 


Imported ore, basis 10% BeO, $28 per 
unit, c.i.f. U.S. ports. 


CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 


Indian and Rhodesian 
48% CryOxz, 3 to 1 ratio, 
lump 
48° CreOz, 2.8 to 1 ratio 
48 CrvOz3, no ratio 


South African (Transvaal) 
48% CreOs, no ratio a 
44% Cr Oz, no ratio 2 a $28 


Turkish 
48% Cr2O3, 3 to 1 ratio, lump 
Brazilian 
44% CryO3, 2.5 to 1 ratio, lump 
(a) Nominal 


COBALT ORE-~—Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


...-$48@$50 


(a) $32.00 


IRON ORE — Per long ton, Lower 
Lake ports. Lake Superior ore: 


Mesabi non-bessemer, 51} percent 
iron, $8.30. Old Range, non-bessemer, 
$8.55. 


Mesabi, bessemer, 514 percent iron, 
$8.45. Old Range, bessemer, $8.70. 


Eastern ores, cents per long ton unit, 


delivered at furnaces: 
basic, 56@62%, 17c. 
Swedish, 60@68% (contracts), per 
unit, 15c. plus, depending on grade, c.i.f. 
Atlantic ports; nearby business 17c. plus. 


Foundry and 


Brazilian, 68 to 69% per unit, 18c., 
c.f. Atlantic ports. 


(Continued on page 6) 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («««) 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 








We Buy Crude Platinum 


E ARE always in the market 

for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 
tained in such material. 


BAKER & CO., INC. 
113 Astor Street, Newark 5, NN. J. 











. Philo ‘ LAL 2A 


70 Pine St.) New York 5, N.Y 


Cables. PHIBRO ia | 


ORES, 
METALS, 
ALLOYS 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 








INTERNATIONAL MINERALS AND METALS CORP. 
11 Broadway, N. Y. 4, N. Y. Cable: METMINCO.N.Y. 
Phone: Digby 4-286! 
Buyers of: 
* ALL GRADES OF COPPER-BEARING MATERIALS 
* LIGHT AND HEAVY BRASS 
© LIGHT COPPER 
© HEAVY COPPER, WIRE and CABLE 
* AUTO RADIATORS 
© COPPER ORE 
® MATTE AND BULLION 
For Direct Shipment to the Phelps Dodge 
Plants af LAUREL HILL, L. I., N. Y. 


Douglas, Arizona - El Paso, Texas 


Also Buyers of: 
® Zinc Ores, Concentrates and Dross 


For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 


© COPPER 
© SPELTER 
© CADMIUM 


® QUICK-SILVER 
© ZINC DUST 
® SULPHURIC ACID 
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Metallic Ores 


(Continued from page 4) 


MANGANESE ORE — The uncertain 
freight situation continues as a factor in 
naming prices. The cif. equivalent on 
Indian ore, 46 to 48% Mn, continues at 
$1.05 to $1.10 per long ton unit of Mn, 
duty for buyer’s account. On tonnages 
moving under long-term contracts from 
other areas the quotations continued at 
79.8c. to 81.8c., c.i.f. Atlantic ports. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels, 
$60@$65. Javan or Caucasian, 85 percent 
minimum, $70@$75. Domestic 70 to 72 
percent, $45@$50, f.o.b. mines. 


MOLYBDENUM ORE Per Ib. of 
contained MoSs, 90% concentrate, 60c., 
f.o.b. mines. 


TANTALUM ORE Per lb. TayOs, 
$2.00@$2.50 for 60 percent concentrate, 
the price depending on impurities. 


TITANIUM ORE — Per gross ton, 
ilmenite, 56 to 59 percent TiOs2, f.o.b. 
Atlantic seaboard, $16@$18, according 
to grade and impurities; quotations 
nominal. Rutile, per lb., minimum 94% 
' concentrate, 34@4ic., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 520s. per long ton unit 
of WOs. 


VANADIUM ORE-—Per lb. V20;5 con- 
tained, domestic, 3lc., f.o.b. mine. 


ZIRCON ORE — Per ton, c.if. Atlan- 
tic seaboard, minimum 65 percent ZrOz, 
$65@$70. 


Alloys 


BERYLLIUM-COPPER — Master al- 
loy, 4 percent beryllium, remainder cop- 
per, 5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
219c.; low carbon, 30ic. 


FERROCOLUMBIUM ~— Per lb. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE-—Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per lb. 





of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoO;), 
$1.15; molybdic trioxide (MoO;) , bagged, 
$1.13, canned, $1.14. 


FERROPHOSPHORUS-—Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.0.b. Alabama and Tennessee. 


FERROSILICON~—Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c. 


FERROTITANIUM-—Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per lb. of W 
contained, 75@80 percent W, $5.00. Price 
ceiling set May 7. 


FERROVANADIUM Per lb. of V 
contained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per lb. car- 
load lots, f.o.b. shipping point, freight 
allowed, maximum 14% carbon, 9.9c. 


SPIEGELEISEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12 to 15 per- 
cent Zr, 39 to 43 percent Si, 7c. per Ib., 
bulk, carload lots; 35 to 40 percent Zr, 
47 to 52 percent Si 20.25c. per Ib. 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 

Sheet Wire Rods 
38.13 a32.23 
39.44 38.84 
39.44 38.84 
39.88 39.28 
40.84 40.24 
41.28 40.68 


Yellow Brass 
Best quality brass .. 39.15 


Com’! bronze 
Gilding metal 
(a) Free cutting 


CADMIUM -— Per lb. Special shapes, 
to platers, $2.80. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 41.03c., rolls 20 in. and under, 
39.06c.; Wire, bare, carload lots, f.o.b. 
mills 28.67c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 22c. 


MONEL METAL — Per lb. (base 
prices) Standard cold-rolled sheet, 53c.; 
cold-rolled strip, 56c. Rods, hot-rolled, 
57c. Shot and blocks, 46c. 


MUNTZ METAL — Per Ilb., rods 


36.35c.; sheets, 41.18c. 


NICKEL—Per lb. (base prices) sheets, 
cold-rolled 69c.; rods, hot-rolled, 65c. 


NICKEL SILVER — Per Ib., sheets, 
10 percent, 49.27c.; 18 percent, ’51.91c.; 
wire and rods, 10 percent, 51.49c.; 15 
percent 54.79c.; 18 percent 57.9l1c. 


PHOSPHOR BRONZE-—Per lb., sheets 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 244c.; ribbon 23c.; 
plates 234@244c. depending on size. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent — Per lb., 64c., in barrels carload 
lots delivered. 


COBALT OXIDE Metallurgical 
grade, 70 to 75% Co, 400 to 500 lb. con- 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade, 
70 to 71% Co, $1.60 per Ib. east of Mis- 
sissippi; $1.62) per lb. delivery west of 
Mississippi. 

COPPER SULPHATE — Per lb., in 


carload lots, 8.95c., large or small crys- 
tals, f.o.b. N. Y. 


Iron, Steel, and Coke 


IRON—Per gross ton, Valley furnaces: 
Bessemer, $53; basic, $52, and No. 2 
foundry, $52.50. 


STEEL — Per net ton, f.o.b. mill, 
Pittsburgh, billets and slabs, $56. Bars, 
per 100 Ib., $3.70; plates and structural 
shapes, $3.65. 


COKE-—Per ton, Connellsville furnace, 
$14.50@$15; foundry, $17@$18. 


STEEL SCRAP —Per gross ton, de- 
livered Pittsburgh, No. 1 heavy $46.00; 
No. 2 heavy $44.00, Cleveland, No. 1 
heavy $45.00; No. 2 heavy $43.00. 


Refractories 


CHROME BRICK — Per ton, fob. 
shipping point: Chemically bonded $77; 
burned, $73. 


FIRECLAY BRICK — Per M., first 
quality, $116.60, Missouri, Kentucky, 
Pennsylvania; second quality, $99.60. 
Ohio, intermediate grade, $88; second 
quality, $79.20. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $99. 


SILICA BRICK — Per M., Pennsyi- 
vania, $94.60; Alabama, $94.60; Illinois 





and Indiana, $104.50. 
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Titanium Compound for 
Flame-Proofing Cloth 


Leaders in research present for the 
dedication of du Pont’s $30,000,000 ad- 
dition to its experiment station at Wil- 
mington, Del., learned today that prog- 
ress is being made in developing a 
marine paint to eliminate the hazard of 
fire. Other products featured were tita- 
nium metal and a flame retardant de- 
scribed as “essentially a solution of 
titanium tetrachloride and antimony 
chloride in water.” 

The entire dedication-day exhibit of 
the Pigments Department was built 
around titanium tetrachloride. Manu- 
facture of the flame-proof paint, similar 
in structure to the well-known cleaning 
fluid and fire extinguisher carbon tetra- 
chloride, starts with a compound known 
as titanium tetrachloride. Though ex- 
perimental coatings of the paint failed 
to burn when test panels were brought 
to a dull red heat of about 1300 deg. F., 
problems of getting it to adhere satis- 
factorily to metal and attaining resist- 
ance to salt-water attack still remain 
to be solved. 

“Erifon,” the flame retardant, when 
properly applied on cotton and rayon 
cloth, withstands repeated laundering or 
dry cleaning. The company has increased 
its capacity for the manufacture of the 
solution three or four times since last 
September. However, none is available 
for civilian use at this time. Most of it 
is being sold to textile finishers for 
making army tenting materials flame 
resistant. 

A flame-proofing process used during 
World War II increased the weight of 
tenting materials by 40%. “Erifon” adds 
only 15% to the weight of the cloth, it 
is claimed. 

As an indication of the role that tita- 
nium metal may play in modern, high- 
speed transportation, the visitors were 
shown a titanium compressor wheel for 
a gas turbine airplane engine. Almost 
all of the titanium metal now being 
produced is used in the rearmament 
program. It is being tested for use in 
aircraft frames, power plants, heat- 
resistant alloys, and marine applications. 

Sponge titanium can be melted and 
cast into ingots and then forged, rolled, 
or drawn into semi-fabricated shapes. 
It is produced by du Pont by the reac- 
tion of titanium tetrachloride with 
molten magnesium to strip the chlorine 
from the titanium, which is then sep- 
arated from the by-product magnesium 
chloride. 

Titanium metal was shown in sponge, 
tube, sheet, and ingot forms. The metal’s 
resistance to corrosion was dramatized 
by the display of a strip of titanium 
“good as new” after 483 days of sea- 
water exposure. . 





Powder Metal Parts in 
U.S. Ordnance Program 


Powder metallurgy has expanded to a 
$200,000,000 industry, it was disclosed at 
the recent meeting of the Metal Powder 
Association, held in Cleveland, Ohio. 

New ordnance uses of powder-metal 
parts attracted wide interest. Sintered 
iron powder is to replace gilding metal 
in the rotating bands of shells. The 
same material will replace the M-21-A4 
booster rotor of brass for shells. The 
latter replaces a machined part made in 
the World War II period. 

Powder metallurgy, it was claimed, 
will speed production, reduce costs, and 
eliminate scrap losses of critical ma- 
terials. It ig expected to ease the pinch 
on screw machine and foundry capacity, 
as well as create new designs not pos- 
sible by any other process. 

The New Jersey Zinc Co. featured the 
products of 15 powder metal fabricators 
with a series of 20 case histories. Prod- 
ucts shown were based on brass, bronze 
and nickel-silver powders. 

Exhibitors represented at the meeting 
included: 

New Jersey Zinc Co.; United States 
Graphite Corp.; Presmet Corp.; Ameri- 
can Sintered Alloys, Inc.; Bassick Co.; 
Chicago Powdered Metal Products, Inc.; 
Chrysler Corp. (Amplex Division) ; Co- 
press Corp.; General Sintering Corp.; 
Merriman Borthers; Moraine Products 
Division, General Motors Corp.; Sintered 
Metals, Inc.; Waterbury Companies; 
Watertown Manufacturing Co.; and the 
Indar Corp. 


Non-Metallic Minerals 


Prices received for non-metallic minerals 
vary widely and depend upon the physical 
and chemical characteristics of the commodi- 
ty. Hence the following quotations can serve 
only as a general guide to the prices obtained 
by producrs and dealers in different parts of 
the United States for their own product. In 
the last analysis the value of a particular non- 
metallic mineral can be ascertained only by 
direct negotiations between buyers and sellers 

Tons of 2,000 Ib. unless otherwise noted 


ASBESTOS — Per short ton, f.o.b. 
mines Quebec, U.S. funds: 


Crude No. 1, $960@$1,500; Crude No. 
2, $595@$900; Spinning fibers, $275@ 
$475; Shingle stock, $123@$170; Paper 
stock, $85@$119; Waste, $63@$70; Shorts, 
$30@$63. 

BARYTES — F .o.b. mines. 

Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b. 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron, $9.50; 
93 percent BaSQ,, $9.25 f.o.b. mines. 





BAUXITE Per long ton. Domestic 
ore chemical, crushed and dried, 55 to 
58 percent AleOs, 15 to 25 percent 
Fe.O;, $8.00@$8.50, f.o.b. Alabama and 
Arkansas mines. Other grades, 56 to 59 
percent AloOs, 5 to 8 percent SiOQz2, $8.00 
@$8.50, f.o.b. Arkansas mines. Pulver- 
ized and dried, 56 to 59 percent AlsOs, 
8 to 12 percent SiO», $14@$16, f.o.b. 
Arkansas mines. Abrasive grade, crushed 
and calcined, 80 to 84 percent Al»Os, 
$17, f.o.b. Arkansas mines. Crude (not 
dried) 50 to 52 percent, $4.50@$5.50, 
f.o.b. Arkansas mines. 


FELDSPAR North Carolina, bulk, 
carloads: 200 mesh, $18.50; 325 mesh, 
$22.50; glass spar, No. 18 grade, $12.50; 
semi-granular, $11.75. Add $3 per ton to 
the bulk quotation for bags and bagging. 


Virginia: No. 1, 230 mesh, $18.50; 200 
mesh $17.50; No. 17 glassmakers’, $11.75 
No. 18, $12.50. Enamelers’, $15@$18. 


FLUORSPAR~—Metallurgical grade, ef- 
fective CaF. content, per short ton, f.o.b, 
shipping point Illinois and Kentucky: 
Short Ton 
70% effective CaF, content..... : 
Pellets, 60% 

Acid grade concentrates, base price, 
per ton, bulk, 97 percent CaF» $50. 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; FesO; 14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $3.50 extra. 


Foreign fluorspar, metallurgical grade, 
cif. US. ports, duty paid, $38@$40 
short ton; acid grade, $50@$52. 


MAGNESITE — Per ton, f.o.b. Che- 
welah, Wash., dead burned grain, in 
bulk $36.30; in bags $41.80. 


$43 
41. 
u 


MICA—Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 

Size Per Pound 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 
Stained or electric sheet mica is being 


sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70, 
Scrap, $32 to $35, depending on quality. 

Quotations on other non-metallic 
minerals appeared in April 26 issue. 








Mills-Packard towers used in the manufacture of 
sulfuric acid by the chamber process are con- 
structed entirely of sheet lead supported in a steel 
frame. The lead is cooled externally by water 
flowing down the sloping sides. 





for handling 
corrosive chemicals 


is basic 


Lead, known in the middle ages as a base metal, to set 





it apart from the noble metals, is regarded in fact as a 
basic metal in the modern age. In the chemical process 
industries, indeed, lead has proved virtually indis- 
pensable. Of all the common metals, lead is the most 
Electrostatic precipitator of the type used throughout corrosion-resistant in contact with industry's most-used 
the oil refining and chemical industries to prevent air chemicals — especially sulfuric acid, the principal chem- 


pollution by sulfuric acid mist. Lead construction 


ical of the vast process industries. Lead has the unique 
throughout, supported in steel framework. 


property of forming automatically upon its surface a 
protective coating of insoluble and tightly adherent lead 
salts, thus setting up an effective barrier that prevents 
further corrosion of the metal. 
While lead is unusually resistant to corrosion, it also 
is unusually receptive to manipulation, so to speak. 
Rolled in sheets, lead is readily formed to make linings 
for tanks and all manner of vessels for the handling of 
acids. Extruded in tubular form, or cast in molds or dies, 
lead makes pipe, coils and innumerable other items for 
use with corrosive solutions. Furthermore, lead, as a 
material of construction, is “manageable” in the field 
and on the job. Lead is inseparably joined by a simple 
“burning” or welding process without further heat treat- 
ing or annealing. The adaptability of the metal is also a 
distinct advantage in meeting unexpected on-site condi- 
~—s tions. Finally, of all the common materials used for 
PERCENT CONCENTRATION chemical construction, lead is the most easily salvaged 
Courtesy: LEAD INDUSTRIES ASSOCIATION and a higher proportion of it is salvageable. 


st. JOSEPH LEAD) co. 


250 PARK AVENUE, NEW YORK 17, NEW YORK + Elaorado 5-3200 
THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES 


CORROSION 
LEAD vs SULPHURIC ACID 


eS, oF 
Being Pom 


INCHES /MONTH 


RATE OF PENETRATION - 
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(Continued from page 1) 
April, against 3,036 tons in the preceding 
month. 

Standard tin on the London Metal Ex- 
change, per long ton, was quoted daily 
as follows: 

— woe Tin 
Spo 3-Months 
May 
May 
May 
Stay saneeeewe ‘ 
May El, £1,120 

Daily quotations on 99% tin (tin con- 
tent), New York, were nominally as 
follows: May 3d, $1.41; 4th, $1.41; 5th, 
$1.41; 7th, $1.41; 8th, $1.41; 9th, $1.41. 


Tungsten 

OPS established ceiling prices in tung- 
sten metal, ferrotungsten and other 
tungsten products under order CPR 33, 
issued May 7. Under the regulations 
producers are “to obtain the gross spread 
over the cost of concentrates approxi- 
mating the spread received during the 
base period of Dec. 19, 1950 to Jan. 25, 
1951, with adjustments where gross 
margins appeared inadequate. Ferro- 
tungsten, in lots of 10,000 lb. or more, is 
quotable under the order at $5 per 
pound of W contained; carbon reduced 
metal, $6 per pound; hydrogen reduced 
metal, $7.75 per pound. 

In reference to the $63 “floor” guar- 


DAILY PRI 


——~—- Electrolytic Copper———————, 
Export Refinery 


Domestic Refinery 





ks 


anteed domestic producers qualifying 
for the sale of tungsten ore under the 
five-year plan announced recently by 
the General Services Administration, the 
terms refer to tungsten concentrates 
meeting standard specifications. There 
has been some confusion among small 
mine operators as to the meaning of 
“tungsten ore” in press reports an- 
nouncing the plan. 


Quicksilver 

Demand was described as slow and 
prices were unchanged. Spot metal was 
available at $215 to $217 per flask, de- 
pending on quantity. In the absence of 
volume business, prices named by Span- 
ish and Italian producers were viewed 
as largely nominal. 


Silver 
The New York quotation for foreign 
silver was unchanged throughout the 
week at 90.16c. an ounce troy 
London was unchanged at 78d. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment by the United States Treas- 
ury for aa in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 


OF METALS (F 


Straits Tin, 





Foreign Exchange 
Foreign currencies, in addition to the 
daily quotation on sterling checks given 
in the table on this page, were quoted 
on in terms of dollars as follows: 
Demand 


11.60c. 
S44ec. 


Mexico (silver peso) 
Canada (dollar) (a) 


(a) Selling basis, N.Y 


Sterling exchange futures, 60-day and 
90-day, nominal. 


London cables and checks quoted on 
even basis throughout week. 


Official London Prices 


The following delivered quotations 
have been fixed by the Ministry of 
Supply for the United Kingdom, ef- 
fective April 2 

Per Long Ton 

COPPER £ se «¢ 
Electrolytic, high conductivity 0 
Fire refined, high conductivity . .2 0 
Fire refined, high grade 
Fire refined, min 7 percent 
Fire refined, min. 99.2 percent 
Hot rolled black wire rods, 

vgli 

LEAD 
Soft, foreign duty paid 
Soft, Empire 
English, refin 

ZINC 
Foreign (G.o.b , duty paid 
Domestic (G.o.b.) 

Prime Western and de 
Refined and electrolytic. ... 
Minimum 99.99 percent 


& HM J Quotations) 





New York 


Lead 


‘ Zine 
St. Louis East St. Louis 


Average 


24.200 
24.200 
No Market 
24.200 
24.200 
24.200 


24.425 
24.425 
24.425 
24.425 
24.425 
24.425 


142.000 
142.000 
142.000 
142.000 
142.000 
142.000 


17.500 
17.500 
17.500 
17.500 
17.500 


17.000 17.500 








24.200 24.425 


24.425c.; 


The above quotations are our appraisal of the major United States 
markets, based on sales reported by producers and their agencies. They 
represent payments received by producers for the product. They are 
reduced to the basis of cash, New York or St. Louis, as noted. All prices 
are in cents per pound 


Copper, lead and zinc quotations are based on sales for both prompt 
and future deliveries; tin quotations are for prompt delivery only 


In the trade, domestic copper prices are quoted on a delivered basis; that 
is, delivered at consumers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at refineries on the Atlantic 
seaboard. Delivered prices in New England average 0.300c. per pound 
above refinery basis 


Our export quotation for copper refiects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.o.b 
refinery equivalent, Atlantic seaboard. On f.a.s. transactions we deduct 
0.075c. for lighterage, etc., to arrive at the f.o.b. refinery quotation 


Silver, Gold, and 
Sterling 
Exchange Silver 
“Checks” New York 
$2.80 90.160 
2.80 90.160 
—— Not Quoted 


Gold 
London 

248s. 

248s. 


London 
784ed. 
78%ed. 


142.000 


Average prices for calendar week ended May 5, are: Domestic copper f.o.b. refinery, 24.200c.; 
Straits tin, 142.000c.; New York lead, 17.000.; St. Louis lead, 16.800c.; St. Louis zinc, 








17.000 17.500 
; export copper f.o.b. refinery 
17.500c.; and silver 90.160c 


Quotations for copper are for ordinary forms of wirebars and ingot bars. 
Revised premiums on special shapes, effective in most instances on de- 
liveries beginning Jan. 1, 1951, are: Standard ingots 0.125c. per pound 
slabs, 0.375c. and up; cakes 0.425c. and up, depending on weight and 
dimensions; billets 1.35c. and up, depending on dimensions and quality 
Discount on cathodes 0.125c. to 0.15¢ per pound 

Quotations for zinc are for ordinary Prime Western brands. Premiums 
obtaining over Prime Western zinc in the East St. Louis market on the 
following grades. in cents per pound: Selected 0.10c Brass Special, 
0.25c.; Intermediate, 0.5c. High Grade zinc sold on contract, delivered in 
the East and Middle West, commands a premium of 1.35c. per pound over 
the East St. Louis basis for Prime Western: on Special High Grade the 
premium or differential is 1.50c. per pound, effective Jan. 1, 1951 


Quotations for lead are for the common grade, and are based on sales of 
domestically refined meta! sold to domestic consumers. The differential on 
sales in the Chicago district is 10 points under New York: for New England 
add 7% points to the New York basis. Corroding grade @ pre- 
mium over common lead of 10 points 


Sterling Exchange 


Sterling 
Exchange 
May “Checks” 
7 2.80 
8 2.80 
9 2.80 


Gold 
London 
248s. 
248s 
248s. 


Silver 
London 
784d. 
78%od 
781ed. 


New York 
90.160 
90.160 
90.160 


Average silver, 90.160c.; Sterling Exchange 280.000c 


The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver .99% fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
is usually one-quarter cent below the price paid for such bar silver, this 
reduction being allowance for carrying, delivering. and marketing. In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 


The Treasury's purchase price of newly mined domestic silver was 
established at 90.5c. per troy ounce, 1000 fine, effective on July 1, 1946 
under an amendment to the Silver Purchase Act of July 6, 1939. 


London silver quotations are in pence per troy ounce. basis .999 fine 
London gold quotations are per troy ounce, basis 1000 fine 


Sterling quotations represent the demand market in the forenoon For 
premium on cables see Foreign Exchange 
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METALS . 
ALLOYS . 
ORES . 
CONCENTRATES 
METAL SCRAP 
and RESIDUES 


‘GROMA 


ee. INC. 


SELLERS OF 
ZINC & ZINC ALLOYS 


BUYERS OF 
ZINCKY RESIDUES 


50 BROAD ST. 
New York 4, N.Y. 
Smelter at Nework, N. J 

Cable Address 

EnvegromaNew York 


ELECTROLYTIC 
COPPER 
Metal Department 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y. 


Telephone Digby 4.3600 


Wes 











Irvington Smelting 





& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Piatinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R. R. connection 


TUNGSTEN 
TIN 
ANTIMONY 











BUYERS 

Tungsten Concentrates, Tungsten Tin Concen 
trotes * Mixed Tungsten Ores * Tungsten Tai! 
ings, Scrap, Tips, Grindings * Tin Concentrotes 
— Tin Dross, Tin Furnace Bottoms 


SELLERS 
Tungsten Concentrotes to Buyers’ Specifications 
* Tungsten Salts, Tungsten Powder * Tungsten 
Rods ond Wires * Tin ingots, Tin Oxides, Tin 
Chiorides. 


233 BROADWAY 
NEW YORK 7, N.Y. 
Plant: Glen Cove, N.Y 


Cable Address 
WAHCHANG NEW YORK 





From Company Reports 


KENNEcoTT Copper Corp. — Production 
during the first quarter of 1951 amount- 
ed to approximately 296,000,000 pounds. 
During 1950, the company 
1,152,086,960 pounds of copper 

With demand for copper exceeding 
supply, Charles R. Cox, president, told 
stockholders Kennecott has been allo- 
cating its production on the basis of the 
amount of copper used by customers 
during more normal times. A recent 
statement by the administrator of NPA 
indicated requirements for copper for 
defense and defense supporting orders 
are expected to reach 70% of the avail- 
able supply. He said most of Kenne- 
cott’s customers have defense orders 
and because of this situation the inaugu- 
ration of the Controlled Materials Plan 
on July 1 would not have any unfavor- 
able effect on earnings. 

Kennecott’s fabricating subsidiary, 
Chase Brass & Copper, in addition to its 
production of brass cartridge cases, has 
made a commitment to install equip- 
ment for producing 90 millimeter car- 
tridge cases of steel. The present order 
calls for 500,000 steel cases to be pro- 
duced at the rate of 100,000 a month. 
The company is now quoting on a pro- 


produced 





posal for additional equipment for pro- 
ducing another 500,000 steel cases. All 
equipment is to be acquired at the ex- 
pense of the Government. 

On April 4, the Government issued 
Kennecott a certificate of necessity to 
increase copper output at Ruth, Nev 
It is a low-grade high-cost ore body, 
assaying 0.83% copper to the ton. Pro- 
duction is expected to begin in about 28 
months. 


Sr. Josepn Leap Co. — During the en- 
tire first quarter the selling prices have 
conformed to ceilings established by the 
U.S. Government—l7c. per pound, New 
York, for lead, and 1742c. per pound, St 
Louis, for zinc. 

Substantially higher prices are being 
paid for lead and zinc in Europe and 
other parts of the world where no price 
ceilings are in effect, according to the 
first-quarter report of St. Joseph Lead 
Co. As a result, imports are being di- 
verted elsewhere and the shortages in 
the U. S. market have been made more 
acute. The company sold 42,819 tons of 
pig lead in the Jan.-March period this 
year, against 46,075 tons in the same pe- 
riod a year ago. Sales of zinc oxide and 
slab zinc in the first quarter totaled 23,- 
622 tons, against 21,445 tons in the first 





quarter of 1950. Sulphuric acid sales in 
the first quarter came to 38,179 tons, 
against 37,065 tons in the Jan.-March 
period of 1950. e 


Power Plant for Cominco 

Consolidated Mining & Smelting Co. 
of Canada announced last week that it 
will spend $30,000,000 on the construc- 
tion of a new power plant and dam 
where the Pend Oreille River empties 
in the Columbia River at Waneta, about 
11 miles south of Trail. Completion of 
the project is scheduled for the end of 
1953. e 


Falconbridge Nickel Expands 

Falconbridge Nickel Mines, operating 
in Canada, has started an expansion 
program to increase its output to the 
rate of 40,000,000 pounds of nickel a year. 
It will require a minimum of three years 
to lift output to this rate, according to 
Thayer Lindsley, president. 


Chile’s Iron Ore Output 

The Tofo mine in Chile produced 
296,405 gross tons of iron ore in Febru- 
ary, the Bureau of Mines reports. Ship- 
ments by the mine during February 
totaled 260,974 tons. 
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Nickel Scrap Ceiling of 
1014. Announced by OPS 


The Office of Price Stabilization, effec- 
tive May 8, cut back ceiling prices on 
pure nickel scrap to a base of 40%4c. a 
pound. Prices set by regulation No. 29 
will be reconsidered in the future if 
action is taken to revise ceiling prices 
for primary nickel 

The regulation covers pure nickel 
scrap, Monel scrap, stainless steel scrap 
and other nickel-bearing scrap. 

Dollars-and-cents figures are de- 
signed to roll back prices for nickel and 
nickel alloy scrap to levels which reflect 
a price differential between primary 
nickel and scrap typical of a high de- 
mand period. The new prices are in- 
tended to make nickel scrap available 
at a cost consistent with finished product 
prices and to redirect the flow of scrap 
to normal channels 

Dealers are permitted by the new reg- 
ulation to deliver scrap for 30 days at 
prices in excess of the ceilings in order 
to meet contracts if the metal was ac- 
quired at higher prices. 

The ceiling on pure nickel scrap, con- 
taining 98% or more nickel, is 404é2c. per 
pound of material. The converter’s pre- 
mium allowed in the order is 4c. per 
pound 

Ferro - nickel - chrome - iron scrap, 
4042c. per pound of nickel contained; 
12c. per pound of chrome contained; no 
payments for other metals contained 
Converter’s premium 2%%c 

Ferro-nickel iron scrap, 40%2c. per 
pound of nickel; no payment for other 
metals. Converter’s premium 2%4c. 

Edison batteries, free of wood cases 
and lugs, minimum 138% nickel, 5c. per 
pound of material. Converter’s premium 
24oc 

Monel scrap, new clippings and rods 

per pound of material; old and sol- 
dered sheet, 28c. per pound of material; 
No. 1 grade castings and turnings, 26c 
per pound of material. Converter’s pre- 
mium 4c 

Monel scrap, new, K and S grades, 
clippings and rods, 3lc. per pound of 
material; turnings, 24c. per pound of 
material. Converter’s premium 4c 

Premium on shipments of pure nickel 

f 2,000 pounds or more at one time is 
one-half cent over the base price. 

Premium on shipments of ferro-nick- 
el-chrome-iron scrap of 10,000 pounds 


ALL METALS 
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or more is one-half cent per pound of 
material. 

Premium for Edison batteries shipped 
in quantities 20,000 pounds or more of 
batteries is one-half cent per pound of 
material. 

On shipments of 20,000 pounds or 
more of Monel scrap the premium is 
one-half cent per pound of material 

* 


Secondary Lead in January 

The Bureau of Mines’ statistics on 
secondary lead operations for January 
revealed higher totals all along the line. 
This upturn resulted chiefly from the 
addition of companies making returns 
Lead order M-38 made it mandatory for 
secondary lead smelters to report on re- 
ceipts, consumption and stocks 

Receipts of lead-base scrap in Jan- 
uary totaled 64,522 tons, an increase of 
20.5% over December. Battery plates ac- 
counted for 43,217 tons 

Apparent consumption of lead-base 
scrap by remelters, smelters, refiners 
and other consumers of purchased scrap 
was 60,652 tons, a gain of 28.6% com- 
pared with December. Battery plates ac- 
counted for 38,839 tons. 

Stocks at plants at the end of January 
totaled 65,696 tons, which compares with 
61,826 tons a month previous 

Estimated recoverable lead in pur- 
chased lead-base scrap consumed during 
January, in tons 

Lead-base scrap 
Battery lead plates 
Solder 
Common babbitt 
Soft lead 
Hard or antimonial lead 
Cable lead 

ype metals 

Tinny lead 
Type and lead babbitt dross 

Lead dros 
Solder dross 
Lead flue dust and litharge 
Slag 
Total 
e 
Tri-State Concentrates 
Joplin, Mo., May 5, 1951 
Blende Per Ton 


Prime coarse (jig and table 60% zinc) $115.00 
Flotation, 60% zinc $115.00 


Galena 
Coarse and flotation, 80% lead 


218.42 


Smelters’ Copper Scrap Prices 
Custom smelters’ nominal buying 
prices for scrap, carload lots, refinery 
No. 1 heavy copper and wire, 2lic 
No. 2 heavy copper and wire, 20c.; 


Light copper, 19c.; refinery brass, 194 





Secondary Aluminum Ingot 

Aluminum ingot production at sec- 
ondary smelters in November was 17,883 
tons, the Bureau of Mines reports. This 
was only 107 tons less than October, 
when production reached a peak for the 
year. Stocks in the hands of producers 
on Nov. 30, 1950 totaled 5,800 tons 

a 

Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities in cents per Ib. 
No. 1 copper wire (a) 24@26 
Heavy copper & wire, mixed (a) 22@24 
Light copper (a) 20@22 
No. 1 composition (a) 21@22 
Composition turnings (a) 20@21 
Cocks and faucets 17)@18 
Light brass 14@15 
Yellow brass turnings, mix 15@16 
Heavy yellow brass, mixed 154@16) 
Auto radiators, unsweated 17@18 
Brass pipe, cut 18@19 
Rod brass turnings, No. 1 17@174 
Rod ends, brass 17@174 
New soft brass clips 18@19 
Cast aluminum, mixed 1516 
Aluminum pistons, clean 154@16 
Aluminum crankcases 15\@16 
Aluminum clips, new soft 19@21 
Sheet aluminum, old clean 15@16 
Duralumin clips, new 17@18 
Aluminum turnings, clean 124@13 
Zine die cast, mixed 81@9 
Zinc die cast, new 114@12 
Old zinc 11:@12 
New zinc clips 15@i54 
Soft or hard lead 16@ 16! 
Battery plates 91@10 
Babbitt mixed 15)@16 
Linotype or stereotype 164@17 
Electrotype 16@17 
Solder joints close cut 20@22 
Block tin pipe $1,00@$1.05 
No. 1 pewter 72@75 
Autobearing babbitt 65067 
Monel clips, new (a) 33 
Mone! sheet, clean (a) 28 
Mone! turnings 
Nickel clips, new 
Nickel anodes, cast 


(a) Ceiling prices 


(a) 26 
(a) 40 
(a) 40 








INTERNATIONAL MINERALS 
AND METALS CORPORATION 
11 BROADWAY, NEW YORK 


BUYERS OF 


All Grades of Copper Bearing Material 
Light and Heavy Brass 
Light Copper 
Heavy Copper & Wire 
Auto Radiators 
Copper Ore 
Matte & Bullion 
Por delivery at Laurel Hill, L. 1., New York 
El Paso, Texas and Douglas, Ariz. 














CONTINUOUS, RELIABLE SUPPLY 


MERCURY 


North American 


MINERAL & ASBESTOS CORP. 


92 Liberty St., New York, N.Y. 
Phone REctor 2-9865 
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Gold 7 Silver 
Lead yr a Zinc 
Bismuth eo Cadmium 


Arsenic a. Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











PHELPS DODGE CORPORATION 
PHELPS DODGE REFINING Corp. 


ELECTROLYTIC COPPER 


L N q OF HIGH CONDUCTIVITY AND a . 2 D 


COPPER CONTENT 


- D M- FIRE REFINED COPPER 


TRIANGLE BRAND COPPER SULPHATE 
BUYERS OF 


BULLION, ORES CONCENTRATES, MATTE, BLISTER 


230 Michigan Avenue Refineries: 40 Wall Street 


. Laurel Hill, N.Y. 
Chicago, Ill. iS Gena, Genes New York 











